v9, x0./ 


SECURITIES AND EXCHANGE COMMISSION 


STATISTICAL 
BULLETIN 


JANUARY 
1950 


NUMBER | 











TABLE OF CONTENTS 


TABLES 
No. 
The Capital Markets 
New Securities Offerings 
New Securities Offered for Cash in the United States. . ... +... 7 
Proposed Uses of Estimated Net Proceeds From Corporate Offerings .. 5 
Explanatory Notes, New Securities Offerings ......++-s-s2ee6 6 
Issues Registered Under the Securities Act 
Monthly Summary - Aggregates. .. +2 eeesece eee ese eeeese 7 


Monthly Summary - By Issues . 2.22 2 eee eee e eee eee see 810 


The Securities Exchanges 


Market Value and Volume of Sales on Registered and Exempted 
Securities Exchanges. o a a + e 7 . oF : 7 . . e € 7 o . . + e e e oa e l2 


Indexes of Weekly Closing Prices of Common Stocks on the 
New York Stock Exchange e 2 es * e ” 3s ° 2 2 > ° a * e e ° ° . o . e + 13 


Round-lot Stock Transactions on the New York Stock Exchange 
for Accounts of Members and Nonmembers. ...-++-2ese2eseeeee06-. 15 


Odd-lot Stock Transactions on the New York Stock Exchange for 
Odd-lot Accounts of Odd-lot Dealers and Specialists .....2+...-. 16 


Round-lot and Odd-lot Stock Transactions on the New York Curb 
Exchange for Accounts of Members and Nonmembers .....+.+++2+e2e 17 


Explanatory Notes, The Securities Exchanges. ....4++e¢ees8esee2ee06 18 


Saving by Individuals in the United States. ....sseeeveeveeveeveses 19 


Estimated Expenditures on New Plant and Equipment ....eesseeseeeeoe 20 


CHARTS 


New Securities Offered for Cash se *ees* 4 * es e eeeeee#ee# eeeeeee es 2 


New Corporate Securities Offered for Cash. ..-2«eseeececeeeeesees 4 


NYSE Member and Nonmember Groups' Purchase and Sale Balances ..+4++2++222 UY 








NEW SECURITIES 


OFFERED FOR CASH IN THE UNITED STATES 


GROSS PROCEEDS ALL OFFERINGS, BY TYPE OF ISSUER 


(DOLLARS BILLIONS) 
5 










Yj, CORPORATE AND OTHER 


GROSS PROCEEDS 
(DOLLARS _s 





















- STATE AND MUNICIPAL , 
U.S. GOVERNMENT 
DIRECT AND GUARANTEED 
3 Ee 3 
y 
2 Z 2 
Z 
i \, 
° 0 





CORPORATE BOND OFFERINGS 


GROSS PROCEEDS PUBLICLY OFFERED AND PRIVATELY PLACED 


(OOLLARS MILLIONS) 





1200 
1000 
800 F— 
PRIVATE 
PUBLIC 
600 











MONTHLY AVERAGES JrFuweamse sd ASOHRODO 


1935 36 37 36 39 40 & 42 43 44 45 «+46 «47 «1948 








et i 
RF hee PEPE To PPB SER rh 
mt 


GROSS PROCEEDS 
(DOLLARS MILLIONS) 
1200 


1000 


400 


1949 





THE CAPITAL MARKETS 


SECURITIES OFFERINGS 
NEW SECURITIES OFFERED FOR CASH IN THE UNITED STATES 


THE CAPITAL MARKETS 


(ESTIMATED GROSS PROCEEDS IN THOUSANDS OF DOLLARS) 


MLL offeringBs.cccccccccccccccsccessscs 


Publicececccscccsecccccccsececeeceesses 


Registered under 1933 Actrccccscecsee 
Unregistered because of: 
Type of issue or issuer.....ssseses 
Sise Of 166UGssccccseseccececeseces 
Intrastate..cccsccccssccecsesssesee 
PYivate.ccccvcccsececccesccenssecsseses 
Registered under 1933 Acte..scccrsese 
Unregistered because of: 
Type of issue or issuer.....ssssese 
Purchase by limited group.sssscsses 
Type of Isousr 
Corporateseccccceccccseccssssecsecesees 
Industrial..cccccccsseccceccsccccscses 
PuAAe wWhlityeccocccccccccceccescces 
RALLrodd.scccccvcccscccceccecessssees 
Real estate and financlal....secccore 
Wom—Corporate. ccevcececcesesesesesecsess 


United States Governmmt (including 
issues Gaara toed). .ccscccccccssscece 


Federal agency issues not 
Guaranteed). .cccccccssocccesescesesse 


State and mmicipaleescocccscsvessoce 
Foreign governmant..cccssecsocseccses 
Intermational Bank, cccossscosessssees 
Kleemosynary and other non-profit... 
Trpe_of Security 
Common StecKscccccccevscvesscsesssesces 
Preferred stock. cccscccscccccccsecceese 
Bonds and notesecoccccsscccescccessesee 
Corporatecsssccccsescccccsscecseccces 
Hem=corporatess ccoccccccoccecscesccee 


4,916,965 
1,622,428 
2,499,677 
428,718 
366,142 
13,815,874 


10,793,290 


25,538 
2,684,312 
116,250 


(See Explanatary Notes, page 6) 


53,690,191 
3,467,083 


50,177,940 

4,ai2, 
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6,576,824 
2,741, 754 
3,256,705 

285,660 
292,684 
13,364,103 


10, 589,439 


758,176 
53,556,343 
4,855,445 
48 , 700,995 





et SSO 
REE TCR WLYYQ ow 
sat SSS 


GROSS PROCEEDS 
(DOLLARS MILLIONS) 
! 
NET PROCEEDS 
(DOLLARS MILLIONS) 


BEE ONO NYO 
La SSR SS Ce EE 
| PAE SO SOCOM VRQ gaggé 

SSS Sr 
ne Te 
| EEX SSO HH 
TE 


CCTM LMS 
TF 
BW; WW 
IW 
IW 

TI 
BOON 
IKI 
CW 
Bir 
«WS 


°o 


4FMAMI SASSOON OD 











el |. kd A 
SS 


SI Reed ESS 


> 
= 
a 
= 
oO 
li | 
” | 
i \)) 
o 
Ww 
a. 
> 
of 
> | 
< 


MONTHLY AVERAGES 


; Pee 


INTENDED USES OF NET PROGEEDS 


ma IN 


” 
uJ 
be 
< 
be 
” 
” 
wo 
- 
rca 
> 
oO 
Lu) 
Or 
b~ 
Lu 
i 
>. 
x 
Own 
Od 
fo 
oO 
Or 
oO 
= 
oy 
=o 
Li 
oc 
uu 
LL 
LL 
Oo 


ALL OTHER PURPOSES 
PLANT AND EQUIPMENT 


STOCKS 

REFUNDING AND 

WORKING CAPITAL 
SY SS 


q 
F 





1ONS) 


1935 36 37 368 39 40 41 42 43 44 45 46 47 1948 





NET PROCEEDS 
' 


00 

800 

600 
et 
0 


(OOLLARS MILLIONS) 
| 
| 
L 
| 
| 


GROSS PROCEEDS 
S MILL 


° 
°o 
N 


(DOLLAR 
1,200 





THE CAPITAL MARKETS THE CAPITAL MARKETS 


SECURITIES OFFERINGS 
PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROM OFFERINGS OF CORPORATE SECURITIES 


(AMOUNTS IN THOUSANDS OF DOLLARS) 


All corporate offerings....ccssee 6,466,053 6,756, 582 


NOW MOMNEFocscccsccceccsscesces 4,590,540 3,22, 828 
Plant and equipment....sc« 3,408, 523 2,114,662 
Working capitalessccsesece 862 1,182,017 1,164,146 


DANN csascessnicsicscas 1,707,931 | 3,246,302 
Funded debteccsccccsecesce 


Other debtecscccccccsscses 
Preferred stock.ccscescses 


Other purposes. socccoscssescce 
Industrial.sccoccccscccscccccsces 
NOW MONCYs.ccccccccccsecssoces 
Plant and equipment....see 
Working capital.cccccescee 
Retirements.cccccessscsceceses 
Punded debteccssccesccscee 
Other debtesssscesesecesee 
Preferred stock.ssesessees 
Other purposes.ccccesse.-s 
Public utility. ccccccccscsseccese 
NOW MONG. scccccsccecsesscoece 
Plant and equipment....sss 
Working Capitaleesscsscece 
Retirements.ccccccscccsesecess 2,182,235 
Funded debteccssesesecesses 905 2,051,873 
Other debdt.ccccccscssesece 46,89 23,492 
Preferred stockssssssseces 0 106, 869 
Other purposeSscesccsccccesess 39,009 
Railroads ceccecccccsecccccssccese 
NOW MONEYocceccevccscesesesses 


Plant and equipment...cscs 
Working capitalscccccsscee 


Other PUTPOHOSecccccesessesess 
Real estate and financial...o..e« 
Mew BonGJeccccccessocsecsscoes 


Plat and equipmant..ccsce 
Working capital...cccccres 


Other PRATPOSSScccccccccecseses 


(See Bxplmatery Notes, Page 6 ) 
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SECURITIES OFFERINGS 


EXPLANATORY NOTES 


he data in these tables cover substantially all new issues of securities offered for cash 


sale in the United States in amounts over $100,000 and with terms to mturity of more than one year. 





The figures represent offerings, not actual sales. However, the proportion of the total remaining 














unsold is believed to be small and the unsold amount is composed chiefly of non-underwritten issues 





of small companies. Included in these tables are issues privately placed as well as issues publicly 





offered, and unregistered issues as well as many registered under the Securities Act of 1933. 
Registered offerings as shown in these tables differ from data included in the tables captioned 
"Effective Registrations Under the Securities Act of 1933" in several respects, the more important 


being: (1) only issues offered for cash sale for account of issuers are included here; (2) securities 








sold through continuous offering, such as issues of open-end investment companies and employee- 





purchase plans, are excluded; and (3) issues are 









entered in the offerings statistics as of the actual 
date of public offering, which is not always the same as the date of effective registration. 
Among the issues exempt from registration under the Securities Act of 1933 but included in 
these statistics are: issues privately placed; intrastate offerings; securities of railroad companies; 


issues of the Federal government, state and local governments, banks, eleemosynary institutions; and 


issues between $100,000 and $300,000 in size offered pursuant to amendment of Regulation A of the 











Securities Act of 1933. Dates of offering of issues in the latter category are taken from letters 





of notification filed by the issuers and although actual offering dates are frequently changed the 


statistics are not revised because small amounts are involved. 





Excluded from the data on new cash offerings are: notes issued exclusively to commercial 








banks; intercorporate transactions; United States Government "Special Series" issues and other sales 
directly to Federal agencies and trust accounts. 


Issues classified as privately placed are issues sold to a restricted number of investors 





without public offering. Issues sold by competitive bidding directly to ultimate investors are 













treated as publicly offered. 
The chief sources of the data in these tables are the financial press and documents filed 


with the Commission. Data for offerings of state and municipal securities are from totals published 


SS ee Oe 





principal amounts instead of gross proceeds. All figures are subject to revision as new data are 





received. 
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EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 
MONTHLY SUMMARY - AGGREGATES 
(DOLLAR AMOUNTS IN THOUSANDS) 


Number of registrations 
Number of issues 


All issues - Total $336,857 $258,209 


Breakdown by Account and Purpose for which Registered 
Account of others than issuers 
Account of issuers not for cash sale 


For exchange for other securities 
Reserved for future issuance 
For other purposes 


Account of issuers for cash sale 


Issues Registered for Cash Sale for Account of Issuers 


Number of registrations 
Number of issues 


Type of security 
Bonds and face-amount certificates 
Preferred stock 
Common stock and certificates of participation 


Industry of issuer 
Extractive 
Manufacturing 
Financial and investment 
Merchandising 
Transportation and communication 
Electric, gas and water 
Other groups 


Method of distribution 
Through investment bankers by purchase and resale 
Through investment bankers on best efforts basis 
Directly by issuers 


Cost of flotation 


Commission and discount 
Expenses 


Bepected net proceeds 


Plant and equipment, working capital and 
other new money 

Rétirement of indebtedness and stock 

Purchase of securities 

Purchase of intangible assets 

Miscellaneous and unaccounted for 
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EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 
MONTHLY SUMMARY - BY ISSUES 


NOVEMBER, 1949 


Industry of Issuer / — 
Ctfs. of Part. 


ACCOUNT OF ISSUERS FOR CASH SALE 


American Bosch C: tion (mfg.) 

$4,000,000 3 3/4% S. F. Debs., 1964 $4,000,000 
American Natural Ges Company (elec. g. & w.) 

276,805 shs. Com. Stk. n.p.v. 8,511,754 
American Trusteed Funds, Inc. (fin. & inv.) 

800,000 Lexington Trust Fund Shs. $0.25 p.v. 2,040,000 
Associated Telephone Company, Ltd. (tr. & com.) 

$9,000,000 2 7/8% lst Mtge. Bonds Series F, 1979 9,067,500 
Black Hille Power and Light Company (elec. g. & w.) 

33,730 shs. Com. Stk. $1 p.v. 505,950 505,950 
Central and South West C ation (elec. g. & w.) 

725,567 ehs. Com. Stk. §5 p.v. 9,341,675 9,341,675 


Central Hudson Gas & Electric Corporation (elec. g. & w.) 
$6,000,000 2% Conv. Debs., 1959 6,054,900 6,054,000 


Central Maine Power Company (elec. g. & w.) 
$5,009,000 2 7/8% lst and Gen'l. Ktge. Bonds, Series S, 197) 5,075,750 5,075,750 


Central Maine Power Company (elec. g. & «.) 
30,000 shs. 4.60% Pfd. Stk. $100 p.v. 3,066,600 


Central Maine Power Company (elec. g. & w.) 
200,548 shs. Com. Stk. $10 p.v. 3,309,042 
Clinton Foods Inc. (mfg.) 
50,000 shs. 4d% Cum. Conv. Pfd. Stk. $100 p.v. 5,025,000 


The Connecticut Light and Power Company (elec. g. & w.) 
$10,000,000 2 3/4% lst and Ref. Mtge. Bonds, Series L,1984 
100,000 shs. $2.04 Pfd. Stk. n.p.v. 15,373,000 


The Detroit Edison Company (elec. g. & ».) 
99,743 shs. Cap. Stk. $20 p.v. 15,919,153 
Florida Power Corporation (elec. g. & w.) 
242,000 shs. Com. Stk. $7.50 p.. 4,144,250 
The Formula Fund of Boston (fin. & inv.) 
100,000 Shs. of Beneficial Interest $1 p.v. 1,096,000 


Gulf States Utilities Company (elec. g. & «.) 
$10,000,000 2 3/4% lst Mtge. Bonds, 1979 10,258,000 10,258,000 


Corporation (fin. & inv.) 
20,000 shs. Cap. Stk. $1 p.v. 234,800 
Insurance Securities Incorporated (fin. & inv.) 
1,970 Single Pay. Plan Part. Agreements, Series U 
3,046 Periodic Pay. Plan Part. Agreements, 
Accum. Plan, Series E 5,625,200 
Interstate Power Company (elec. g. & w.) 
300,000 shs. Com Stk. $3,50 p.v. 2,475,000 
Kentucky Utilities Company 2/(elec. g. & w.) 
25,000 ms. 4 3/48 Cum. Pfd. Stk. $100 p.v. 2,543,750 2,543,750 
Keystone Custodian Funds, Inc. (fin. & inv.) 


500,000 Investment Tr. Ctfs. of Part., Series B-3 8,730,000 
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EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 
MONTHLY SUMMARY - BY ISSUES (Continued) 


NOVEMBER, 1949 


Registrant Common Stock 
aoe ee mie] att | Soe Pe | 
8. t. 
ACCOUNT OF ISSUERS FOR CASH SALE (Continued) 


Beystone Custodian Funis, Inc. (fin. & inv.) 
700,000 Investment Tr. Ctfs. of Part., Series B-4 $6,951,000 


Keystone Custodian Funds, Inc. (fin. & inv.) 
400,000 Investment Tr. Ctfs. of Part., Series K-1l 6,692,000 


Keystone Custodian Funds, Inc. (fin. & inv.) 
20,000 Investment Tr. Ctfs. of Part., Series S-1 599,400 


Keystone Custodian Funds, Inc. (fin. & inv.) 
100,000 Investment Tr. Ctfs. of Part., Series S-4 493,000 


Louisville Gas and Electric Company (elec. g. & w.) 
$41,000,000 2 3/4% lst Mtge. Bonds, 1979 $41,973,750 41,973,750 


Madison Gas and Electric Company (elec. g. & w.) 
$3,000,000 2 5/8% lst Mtge. Bonis, 1979 3,026,250 / 
55,361 shs. Com. Stk. $16 p.v. 1,418,826 4,444,876 


Massachusetts Investors Trust (fin. & inv.) 
1,409,762 Sha. of Beneficial Interest $1 p.v. 40,107,729 40,107,729 


Minnesota Mining and Manufacturing Company (mfg. ) 
75,000 shs. Com. Stk. n.p.v. 6,393,750 v/ 6,393,750 


Missouri Power & Light Company (elec. g. & w.) 
$2,000,000 2 3/4% lst Mtge. Bonds, 1979 
20,000 shs. 4.30% Cum. Pfd. Stk. $100 p.v. $ 2,023,520 44 043,520 


New England Electric System (elec. g. & w.) 
669,508 Com. Shs. $1 p.v. 7,029,834 7,029,834 


Northern States Power Company (elec. g. & w.) 


1,604,438 shs. Com. Stk. o.p.v. 17,247,709 8/ 17,247,709 


Ocean Downs Racing Association, Inc. (serv.) 9/ 
53,372 shs. Com. Stk. $0.50 p. v. 106,744 106,744 


Rochester Gas and Electric Corporation (elec. g. & w.) 1o 
132,000 shs. Com. Stk. n.p.v. 4,075,500 4,975,500 


Southern Colorado Power Company (elec. g. & w.) 
170,336 shs. Com. Stk. n.p.*. 1,575,608 1,575,608 


The Southern Company (elec. g. & w.) 
1,500,000 shs. Com. Stk. $5 p. v. 17,925,000 17,925,900 


Sutherland Paper Company (mfg. ) 3,536,664 
34,4090 shs. 4$% Cum. Pfd. Stk. $100 p. v. rae 


The Technical Fund, Ine. (fin. & inv.) 
300,000 sha. Cap. Stk. $1 p. v. 2,844,000 


Union Electric Company of Missouri (elec. g. & w.) 
150,000 eshs. $4 Pfd. Stk. n.p.v. 15,384,000 


TOTAL - ACCOUNT OF ISSUERS FOR CASH SALE $91,698,250 $36,729,534 $175 392,724 $303, 820,508 


ACCOUNT OF OTHERS THAN ISSUERS FOR CASH SALz 22/ 


Middle South Utilities, Inc. (elec. g. & w.) ; 
686,295 shs. Com. Stk. n.p.v. $11,752,802 $11,752,802 
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EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF !935 
MONTHLY SUMMARY - BY ISSUES (Continued) 


NOVEMBER, 1949 


Common Stock 
Registrant Industry of Issuer / Bonds Preferred and 
Description of lesue Stock Gtfs. of Part. 


ACCOUNT OF OTHERS THAN ISSUERS FOR CASH SALE (Continued) 


The Stubnits Greene Spring Corporation (mfg. ) 
eae <a ——— 


$12,724,499 { $12,724,499 


ee Ee 


TOTAL - ACCOUNT OF OTHERS THAN ISSUERS FOR CASH SALE 


ACCOUNT GF ISSUERS FOR EXCHANGE FOR OTHER SECURITIES 


~~ eae awn ee cme eee: 


Consolidated Gas Electric Light and Power Company of j 
Baltimore (elec. g. & w.) 
$12,000,000 2 7/8% lst Ref.Mtige:8.F.Bonds,@eries T, 1976 
$44,660,000 2 7/8% let Ref.Ntge.S.F.Bonds,Series U, 1961 259,493,000 


TOTAL - ACCOUNT OF ISSUERS FOR EXCHANGE FOR OTHER SECURITIES} $59,493,000 $59,493,000 


ACCOUNT OF ISSUERS - RESERVED FOR FUTURE ISSUANCE 


j 
Central Hudson Gas & Electric Corporation 22/ elec. g. & w.) 
601,004 shs. Com. Stk. n.p.¥. 


Clinton Foods Inc. 25/(mfg.) 
150,000 shs. Com. Stk. §1 p.v. 


Sutherland Paper Company 25/ (afg. ) 
86,000 shs. Com. Stk. $10 p. v. 


TOTAL - ACCOUNT OF ISSUERS - RESERVED FOR FUTURE ISSUABCE i $12,209,026 


————$ —____—_— ———L—— 


ALL EFFECTIVE REGISTRATIONS |} $151, 191,250 | $36,729,534 $201, 326,259 


i 


/ For list of industry classifications see table - "Month Summar qsregates". 

‘ Includes $692,013 approximate discount to security holders. 

/ Includes $1,924,293 approximate discount to security holders 

Includes $66,550 approximate discount to security holders. 

The registration covering both preferred and common stock became fective in October Data for < > 
in the October tabulation, but tr esults of the competitive t ding on the iseue of preferred were re 
therefore, included in the November tabu ion. 

Includes $200, 684 approximate discou © security holders. 

Includes $1,068,750 approximate discount to employees. 

Includes $792,119 approximate discount to security holders. 

Included in "Other Groupe” in tet "Monthly Summary - Agegregetes". 

Includes $121,500 epproximate di‘ security holders. 

Includes €42,584 approximate discount to security holders. 

Incluies $96,664 approximate disco security ders. 

Included under caption "Account thers Than euers" in table - "Monthly Summary - Aggregetec"” 

/ Includes $3,363,512 approximate discount to security holders of Electric Bond and Share Company 

sold 

Registrant included under “Account of Issuers for Cash Sale". 


VELL 


KE EERBEB Lew 


(See Explanatory Notes, Page 11) 
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EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 


EXPLANATORY NOTES 


The data in these tables on EFFECTIVE REGISTRATIONS cover g]) registrations which have become fully 





effective under the Securities Act of 1933 during the period covered, They incorporate the terms of the 





offering indicated at the time they become fully effective, 







Issues registered for sale through competitive 
bidding are entered as of the date the post-effective amendment reporting the price and terms of offering 


becomes effective. 





The dollar amount is based on the initial offering price. However, in the absence of a knom offering 












price, in the event of an issue registered for future issuance, or when securities are offered at a discount 
to special groups, the dollar amount is based on the market price as of the date of effective registration. 
There are included data on both new and secondary issues registered for cash sale, exchange of out- 
standing securities and all other purposes designated. 
Foreign governments are included in the classification "Other Groups" while foreign companies are 
classified according to the industry of their major activities. 
MONTHLY STATISTICS ON EFFECTIVE REGISTRATIONS 






Tables are presented showing monthly data on a]} registrations effective in the months covered, "MONTHLY 








SUMMARY - AGGREGATES" presents data for each of the three most recent months available. “MONTHLY SUMMARY « 
BY ISSUES" presents each individual issue which became effective in the last month shown in the table of 


aggregates. 











a * * * * 















Five tables showing a quarterly and an annual series of data on effective registrations with more 
detailed treakrlowns than appear in the monthly series are incliied quarterly in the Stetistical Bulletin. 
Data for the latest querter or year are shown along with data for preceding quarters and years. 
There are also presen‘ed quarterly and annually in the Statistice] bulletin two tables, one showing 


umierwritirg participations in registered issues offered during.the latest quarter or year, the other 





showing the ranagement of the rroups underwriting these issues, The table on underwriting participations 


lists the one hundred firms with the largest amount of participations, the dollar amount of their partie 









cipations in each type of security, and the totals for all other participating firms. The table on mane 


agement lists the dollar amounts of each type of security managed by the twenty-five firms with the largest 





dollar arounts and the total amounts of each type of issue managed by all other firms. 





* 





* * 





Doliar amounts which have been rounded to thousands will not necessarily add to totals shown. 
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MARKET VALUE AND VOLUME OF SALES EFFECTED ON 
REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


TOTALS FOR NOVEMBER !949 AND MONTHLY AVERAGES (IN THOUSANDS) 


‘ ie Monthly Averages 


Registered Exchanges 


Market Value (dollars) 
Total 1/ 
Stocks 
Bonds 1/ 
Rights and Warrants 


Volume 
Stoeks (shares) 
Bonds (principal amount, $) 1/ 
Rights and Werrants (units) 


Market Value (dollars) 
Total 
Stocks 
Bonds 
Rights and Warrants 


Volume 
Stocks (shares) 
Bonds (principal amount, $) 
Rights and Warrants (units) 


Breakdown of November 1949 Data by Exchanges 


Righa a warrants 
Total 


Market Market Principal 
Value Value Amount 
(Dollars) 1/ (Dollars) (Dollars) 


All Registered Exchanges 1,286,947, 698 | 1,220,770,264 64,645,758 1,531,676 


Boston Stock Exchange 16,751, 103 16,736,585 
Chicago Board of Trade 8,800 8,800 
Chicago Stock Exchange 19,853,133 19,814,397 38, 
Sincinnati Stock Exchange 1,488,356 1,488,356 
Cleveland Stock Exchange 1,273,449 1,273,449 
Detroit Stock Exchange 4,780,767 4,665,625 
Los Angeles Stock Exchange 10,884,191 10,862,675 
New Orleans Stock Exchange 153,143 153,143 
New York Curb Exchange 107,139,921 101,621,347 | 
New York Stock Exchange 1,095 423,573 | 1,035,057,513 
Phila.-Balto. Stock Exchange 12,530,575 12,475,057 
Pitteburgh Stock Exchange 1,420,930 1,420,930 
St. Louis Stock Exchange 1,053,991 1,053,991 
Salt Lake Stock Exchange 88,621 88,621 | 
San Francisco Mining Exchange 24,746 24,746 
San Francisco Stock Exchange 13,540,739 13,515,243 
Spokane Stock Exchange 70,148 * 70,148 
Washington Stock Exchange 461,512 439, 638 


14,518 31,547 


ae 
= 
| fetes 


137,754 


572,810 
30,562 


1,341,897 
4,021,331 
9,903 


oh 
‘ese 0085 





All Exempted Exchanges 654,226 


Colorado Springs Stock Exchange 12,937 
Honolulu Stock Exchange 314,531 
Minneapolis-St. Paul Stock Exch. 218,580 
Richmond Stock Exchange 79,330 
Wheeling Stock Exchange 29,748 


(See Explanatory Notes, page 18) 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


BY INDUSTRY GROUPS 


JANUARY 1939 =100 


i ee a ae 
inter | aka tate | exkage | sate | oak 
femme fm |r 

0.9 


Agricultural Machinery 
Aircraft manufacturing 
Amusenent 

Auto and Truck 

Auto Part & Accessory 
Aviation Transportation 
Beverage 

Building Mat. & Supply 
Chemical 

Drug and Cosmetic 
Electrical Mach. & Equip. 
Food Manufacturing 
Industrial Mach. & Tool 
Investment and Trading 
Iron and Steel 
Merchandising 

Metal and Metal Mining 
O11 Producing & Refining 
Paper and Paper Product 
Public Utility Holding 
Public. Wility. Opercting 
Radio Manufacturing 
Railroad 

Railroad Equipment 
Telephone & Telegraph 
Tire and Rubber 

Tobacco Product 


(See Explanatory Notes, page 18 ) 





MEMBER AND NONMEMBER GROUPS’ 
PURCHASE AND SALE BALANCES FROM STOCK TRANSACTIONS 
ON THE NEW YORK STOCK EXCHANGE 
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MEMBERS’ ON-FLOOR ROUND-LOT BALANCES 
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MEMBERS' OFF-FLOOR ROUND-LOT_ 
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BALANCES 





NONMEMBERS' ROUND-LOT BALANCES 
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ODD-LOT CUSTOMERS’ BALANCES 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


ROUND-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(SHARES) 


: Transactions of Specialists (except 
Al) Round-lot Sales for Odd-lot Accounts) in Stocks Transactions for Odd-lot Accounts 
in Which They Are Registered of Odd-lot Dealers and Specialists 
Trade Date 
pm | mere | mete 


1,496,340 
505,290 
Total for Feek 7,771,780 


1949 October 31 
November 1 


November 7 1,271,470 

9 1,680,080 

10 1,237,910 

hR 516,180 

Total for Week 4,705,640 


November 14 1,383,000 
1,350,120 

1,306, 660 

1,524,110 

1,877,640 

714,790 

Total for Week 8,156,320 


November 21 1,315,930 
22 1,518,070 

1,615,880 

1,439,640 

501,210 

Total for Week 6,390,730 


Other Member Transactions 
Initiated on the Floor 
i A i Lo 
| totar | Short | 


32 
26 
43 
37 
51 
hu 
202 
35 
51 
29 
6 
lai 
49 
35 
26, 
45 
57 


1949 October 31 
November 1 
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ll, 
49,834 
21,168 

1745359 


10 


“wee 


- VaQw 


cee 
3,935,751 | 3,790,035 


1,115,388 | 1,103,249 
1,071,118 | 1,079,595 
1,003,387 | 1,072,470 
1,156,136 | 1,215,960 
1,467,088 | 1,531,253 

608,800 593,110 
6,421,917 | 6,595,637 


1,108,220 | 1,070,220 
1,255,531 

1,296,380 

1,130,141 

460 


408, 
5,261,194 | 5,160,732 


Total for Week 


nN 


+ 
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November 14 
15 

16 

17 

18 

19 

Total for Week 
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November 21 
22 

23 

25 

26 

Total for Week 
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(See Explanatory Notes, page 18) 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


_ Purchases by Customers from Sales by Customers to 
Odd-lot Dealers and Specialists Qdd-lot Dealers and Specialists 


Number of | Number of | Market Value | Number of | Number of 
Orders Shares (Dollars) Orders Shares 


5,632,663 | 5,299 

9,128,228 | 7,335 7,089,827 

7,801,257 | 7,063 6,931,280 
22,562,168 | 19,717 18,831,219 


5,744 5 5445 5894 
139,335 5,064,347 
129,957 4,760,414 
132,365 4,870,524 
235,492 8,457,726 
762,893 | 28,598,905 


138,624 5,610,757 4,722,915 
129,970 5,271,752 5,431,136 
135,222 5,348,474 5,450, 641 
175,492 6,912,592 6,363, 666 
579,308 | 23,143,575 21,968,358 


(See Explanatory Notes, page 18) 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


ROUND-LOT AND ODD-LOT TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(SHARES) 




















Round-lot Transactions of 
Specialists in Stocks in Which 
They are Registered 


Bound-lot Transactions 
Initiated on the Floor 





1949 October 31 






















































































November 1 
2 
3 
4 
5 
Total for Week 
November 7 
9 
10 
R 
Total for Week 
November 14 
15 
16 
18 
% | 
Total for Week 1,615,090 32,110 24,395 
| 
Novewber 21 435 | 3,680 3,900 
22 242,285 } 7,820 1,750 
{ 23 283,280 3,900 5,700 
i 25 239,220 | 5,165 
j 26 96,955 | 1,150 
Total for Week 1,128,175 21,715 
Cee Saver Round-lot Transactions Qid-lot Customers’ 
pny nmi peel for Accounts of Nonmembers Transactions 
Trade Date Sn 
Sales 
Purchases | 
i Total Short 
po 
1949 October 31 16,535 13,485 300 229,280 2,907 0 
November 1 88, 645 21,630 400 307,345 | 5,360 16,826 0 
2 27,825 26,565 600 274,260 3,415 15,107 ° 
3 20,190 17,355 400 277,215 280 14,893 fe) 
4 119,685 | 27,875 700 333,705 1,665 4,919 =| 0 
5 17,580 | 8,250 100 119,170 1,680 5,954 } 0 
Total for Week 290,460 | 115,160 2,500 1,392,830 1,540,975 | 80, 606 Q 
November 7 34,000 22,900 | 300 247 ,885 259,020 | 14,736 0 
9 29,380 34,575 900 320, 600 288,430 | 1,250 16,907 0 
10 26, 825 6,935 200 223,920 226,715 600 15,477 o 
R 5,560 7,700 | 200 92,650 81,090 1,935 5,188 0 
Total for Week 95,765 | 81,210 | 1,600 885,055 855,245 | 5» 52,308 0 
| 
November 14 26,740 | 26,250 300 236,850 234,245 12,261 0 
15 28,610 | 14,945 800 229,150 233,830 13,298 0 
16 | 35,775 12,200 200 189,550 214,205 22,758 0 
i? 25,855 20,425 200 224,000 233,870 13,080 0 
1 40,340 18,205 300 298,450 318,350 16,671 0 
19 10,410 8,450 1,000 111,160 111,495 6,818 0 
Total for Week 167,730 100,475 | 2,800 1,289,160 74,886 0 
November 21 28,390 29,475 1,400 214,710 211,190 13,658 0 
22 25,785 41,545 3,800 194,155 181,510 13,898 0 
23 30,325 19,115 500 219,480 228,585 14,094 0 
25 23,000 18,010 1,000 201,100 181,915 11,329 0 
26 8,195 3,150 0 77,905 84,705 6,060 0 
Total for Week 115,095 111,295 6,700 907,350 887,905 59,039 ° 





(See Explanatory Notes, page 18) 





THE SECURITIES EXCHANGES 


EXPLANATORY NOTES 


Data on the value and volume of securities sales in the first table were reported 
in connection with fees paid under Section 31 of the Securities Exchange Act of 1934. They 
include all sales effected on exchanges, with the exception that, since March 1944, United 
States Government issues are excluded. They cover odd-lot as well as round-lot trans- 
actions. It should be noted that most exchanges' reports for a given month cover trans- 
actions cleared during the calendar month and that clearances occur for the most part on 
the third day after the transaction date. 


Each of the indexes of weekly closing stock prices represents the current market 
value of shares outstanding as a per cent of the average market value of these shares during 
January 1939; the base value of each group is adjusted to take account of substitutions in 
the component issues and of changes in shares outstanding. The industry groups represented 
in these series include all industries which accounted for at least one per cent of either 
the volume or value of New York Stock Exchange transactions in common stocks in 1942. 

The composite index is the agsregate current market value of all issues in the component 
indexes as a per cent of the aggregate base value of these indexes. 


Total round-lot sales reported in this section of the Statistical Bulletin include 
all stock sales effected in round lots but exclude transactions in rights and warrants. 
Round-lot transactions are transactions in the unit of trading or multiples thereof; 
odd-lot trunsactions are those involving a number of shares less than the unit of trading. 
On the New York Stock Exchange, the unit of trading for most stocks is 100 shares; some 
less active stocks have a 10-share unit. On the New York Curb Exchange, the unit of trading 
for a given issue may be 100 shares, 50 shares, 25 shares, or 10 shares. 


Total round-lot sales effected on the New York Stock Exchange are consistently 
larger than the round-lot volume reported on the ticker of that exchange, inasmuch as 
the ticker or "reported" volume fails to include certain types of round-lot transactions 
ordinarily amounting to from 5 to 10 per cent of round-lot sales on the exchange. 


Total round-lot sales on the New York Curb Exchange may differ from the round-lot’ 
volume on that exchange reported on the ticker, for the ticker or "reported" volume in- 


cludes the round-lot sales of rights and warrants and fails to include certain classes 
of round-lot stock transactions. 


Short sales in these tables include only those short sales which are restricted 


under the Commission's or Exchange's rules; "exempt" short sales are included in total 
sales. 


As used in these tables, the term "members" includes regular and associate exchange 
members, their firms, and their partners, including special partners. 


On the New York Stock Exchange, the transactions of specialists in stocks in 
which they are registered include all round-lot transactions in an issue by a member 
for his own account or for his firm's account while the member was acting as specialist 
in that issue. Transactions for the odd-lot account are excluded, as are transactions 
for the member's account in issues other than those in which he was acting as specixlist. 
For specialists who also act as odd-lot dealers in certain issues, round-lot trades 


for their odd-lot account are included with round-lot trades of odd-lot dealers in 
the succeeding item. 


On the New York Curb Exchange, round-lot transactions of specialists in the 
stocks in which they are registered are not directly comparable with the round-lot 
trades of specialists on the New York Stock Exchange, since on the former exchange 
odd-lot transactions are handled solely by specialists, and the round-lot transactions 


of specialists resulting from such odd-lot transactions are not segregated from the 
specialists' other round-lot trades. 


For earlier data, see Statistical Series releases and earlier Statistical 
Bulletins. 





SAVING SAVING 


SAVING BY INDIVIDUALS IN THE UNITED STATES / 
1946 - 1949 


BILLIONS OF DOLLARS 


Data by Quarters Data by Years 


Second | First 
1949 | 1949 


ee 
ee 


Currency and bank deposits 
Savings and loan associations 
Insurance and pension reserves 
a. Private insurance 

b. Government insurance 
Securities 2/ 

a. U. S. savings bonds 

b. Other U. S. Government 3/ 
c. State and local government 
d. Corporate and other 
Liquidation of mortgage debt 4/ 
Liquidation of debt not else- 
where classified 5/ 


7. Total Liquid Saving 


- Nonfarm dwellings 6/ 
Other durable consumers’ goods 7/ 


. 
' 

be ooogonoorow 
. 
. 
+ 


> 
~ 
. 
» 


e 
. . 
OmWaevrIne OWE OD 
s 
. 


ofo°o°o or OO r’DD 
WW HWOWDE SW 
. 
. 


oe 
. 
ee 
’ 
«e 
Nor rvo wwe ono 


e . 
HOPN OOF TRE NO 


a7: ae 
te 
* @« 
‘ 
w FRrOSOrPY YY NEL 
* e¢ 
wooongowwarKd 
* * @ . 


n PRP REREYY Orr 
KrROOrOrFUaNnw 


. 
w 


1/ Includes unincorporated business saving of the types specified. Does not include corporate or government 
saving. Figures are rounded and will not necessarily add to totals. Asterisk (*) indicates less than 
$50 million. These data have been compiled by the Commission from many different sources. All data are 
subject to revision. 


After deducting change in bank loans made for the purpose of purchasing or carrying securities. 
Includes Armed Forces Leave bonds. 

Mortgage debt to institutions on one- to four-family nonfarm dwellings. 

largely attributable to purchases of automobiles and other durable consumers' goods, although including 
some debt arising from purchases of consumption goods. The other segments of individuals’ debt have 
been allocated to the assets to which they pertain, viz., saving in savings and loan associations, 


insurance, and securities. 


Construction of one- to four-family nonfarm dwellings less net acquisition of properties by non-individuals. 
Also includes a small amount of construction by non-profit institutions. 


Consumer expenditures on durable goods as estimated by the Depertment of Commerce. 





BUSINESS BUSINESS 


ESTIMATED EXPENDITURES ON NEW PLANT AND EQUIPMENT 
BY PRIVATE CONCERNS IN THE UNITED STATES Y/ 


1946-1950 


MILLIONS OF DOLLARS 


Quarterly Data 
Industry 1949 
Fourth 
Quarter 2/ 

All Industries 
Manufacturing 
Mining 
Railroad 
Other Transportation 


Electric and Gas Utilities 


Commercial and ‘Miscellaneouw 


Industry 


All Industries 
Manufacturing 

Mining 

Railroad 

Other Transportation 
Electric and Gas Utilities 


Commercial and Miscellaneous 3/ 


1/ Based on a joint survey by the Department of Commerce and the Securities and Exchange 
Commission. Agricultural concerns are excluded from this compilation. Figures are 
rounded and will not necessarily add to the totals shown, 
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